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MINUTES OT THE MEETING OF
THf, BOARD OF DIRECTORS OT

LCTCS FACILITT ES CORPORATION
Mry'5, 2008

lI:00 a.m.

I

Ar a dulv callcd meering of the Board of Drrectors of LCTCS Faciiities Corporatron (the
..Corporatios") *as held in the l " lloor cortferencc roonr of the Louisiana Cornmuflity and

Technical Collegc System ofi'jce on May 5, 2008 Those directors sf the Corporation present

include: Stevie 
-SrniU. 

Chair. Jrmmy' Dimoq Secretary, Lambert Boissiere Treasurcr, (iene

Thibodeaux, Billy Montgomerl' and Joe Moy, Ex-Officio Mernber' Also present \f,'as:

Corporation Counsel: Leo Hamilton. Other partrcipants were Roberl Atkinson, Fred Chevalier,

Curt Soderberg. Lane Sisung, Brian LaFleru, Bill Obier. Chris Pellegrin, Rhaoul Cuillaume' Jan

Jackson and Michele Nardini-

i

l. Approvel of ainutcs [rom Februrry 29,i2008 mceting:

On the morion of ililly Montgomery. s$conded by Jimmy Dimos, the minutes from the

LCTCS Facilrrics Corporarion meetings held on February 29. 20ClE were unanimously approved

2. Brief refresher and current status of Aci 391 progrrm:

Chair Stevie Smith introduced the mernbers of the LCTCS Facilities Corporation Board

of Directors.

Jan Jackson discusscd how the Act 39t Project ,-as concetved, third party prolects in

general, the current starus of the Act 391 Proj{ct and future plans and goals for the Act 39 i

Project.

Leo Hamilton disr:ussed the formationlof the Board of Directors for pnvate, non-profit

corporations, such as the LCTCS Facilities Corporation
I

i. Discussion of status 0f the Cooperative bndcs"or Agreement:

Fred Chevaher rcyie*.ed the chailenge,s rhe Boarcl is encountering relativc to getting the

Cooperative Endeavor Agreement uppro',r*d by the State Bond Commission' tlre Joint Legrslative

Comnrrttee on the Budgel and the Division of Adminrstration'

4" Update on the Bond Merket and plans for sale
I

of bonds hy the Financial Advisor;

.Iohn Mayeaux discussed issues currentiy facing the bond

the upcoming sale of bonds 1o fund the projec[s'

-t

rnarke( and horv that will affect



5. Plans for proicct rheduling ldverliscmeat proces$ for eontrectoru aud process for
rppointment of Advisory Boards; 

j

kogram Manager Curt Soderberg discussdd the various roles that CSRS wi[ play in the
planning and

impi.menration of the planning and consrructl{r, prooss.
I

The group discussed the timing of the iext meeting, No date was selected, although
the members agrccd tftat a face-to-facc meetrng should be schedulcd in Baton Rouge in the ncar
future.

on the motioo of Jimmy Dimos, secoqded by Bitly Montgomcry, the meeting adjoumed
at I:40 p.m. 
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